
 

Fair and Nature-oriented Vital economy 
a new way – starting communally, expanding regionally 

A combination of a new monetary unit, new money creation right and ecological price regulation. 
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It’s Time to change the framework and remodel our economy.
Our current economic system cannot continue operating responsibly without social justice and with no regard for the ecological 
use of nature. Additionally, our monetary system is in need of urgent reform as its purchasing power is through money creation 
periodically endangered. This has been the utmost danger to social peace for decades, creating extreme monetary injustices and tensions. 

The new framework changes function both in the small – regionally, on the spot – as well as in the large – nationally to global – as 
a continuous consistent concept. 

For example, the speech of a former Austrian EU-MEP met exactly the facts (in 'Europe 2020 from a social democratic perspective', 2010): “It 
would have to be an economic system that recognises the boundaries of the Earth’s ecosystem and acts upon that while at the same time not 
accepting inequality but instead reducing it again – on a national, European and global level.” 

The implementation of the model developed so far can grow into the current system in parallel and step by step. Effects can be 
scientifically assessed and documented. Citizens are invited to participate and fine-tune the modules. Positive progress can be 
realised in everyday life immediately. 

FairNavvi –  

Changes of framework and instruments for a social-ecological transformation of our economy
A ’socially and economically necessary instrument for the provision of basic needs’. Everybody would be entitled to 
payment (!) of their basic needs (food, clothing, energy, housing, mobility) in job-sharing communities, municipalities, regions, in the 
state. The scarcity of payment is being eliminated !  

a) A Time-based currency as a monetary unit. This monetary unit is often already successfully in use in local exchange trading
systems. As a first framework change this complementary currency works as a readjustment of the current monetary system. 
Time-based currency frees us from inflation and deflation while allowing a transparent assessment of mutual work performance. It 
is also integrated in a legally secured national taxation system both for private and business purposes. 

b) Personal money creation right. Another part of this new framework is the granting of the right of time-based money creation
according to clearly defined rules for every person in the community. One example oft this is the SonnenZeit initiative in Upper 
Austria. This provides both the potential to contribute to society of one’s own accord and a solid economic base for meaningful 
and necessary services and productions leading to everyone’s basic need, being met. Any additional consumption needs to be 
financed through additional work, previous savings, crowd funding, credits etc. 

An ’ecological and fair footprinting instrument’. Everybody is entitled to equal access to the use of renewable natural 
resources (humanity is part of nature, Earth belongs to all of us equally). The equal consumption of nature would be regulated with 
the use of ecological footprint markings which would be placed on products and distributed periodically (implemented periodically by 
the equalisation of personal ecological accounts). It is fair becauce periodic over-consumption beyond this allocation must be purchased 
with additional time-based currency (work, malus) or it is credited inversely (bonus). Basic consumption would be cheaper and people would 
need to work less. Fair ecological prices with the effect of environmental conservation would be coupled with monetary transfers. 

c) Ecological price regulation. This third change of framework rewards sustainable consumption behaviour. Low and ecological
consumption affects the personal time bank account positively (bonus), while conversely unsustainable consumption affects it 
negatively (malus). Concerning taxation, a bonus should be seen as a tax credit or negative tax, not as monetary income through 
labour or exchange of goods. In addition and similarly, a sustainability compensation would be implemented locally, using a 
qualitatively differentiated ecological assessment, whereby payments for socially ecologically damaging products and services 
directly benefit the municipality. 

„YOU FORGET THAT THE FRUITS BELONG TO ALL AND THAT THE LAND BELONGS TO NO ONE.“ (Jean Jacques Rousseau, 1755) 
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A cooperation of FLi / zfs: TB Landschaftsökologie – interdisziplinär / Forum Hopeful Change, http://www.fli.at, Harald J. Orthaber (h.orthaber@fli.at);
SonnenZeit – Regional Group Vienna, currency and trade initiative, http://www.sonnenzeit.jetzt, contact: Harald Kaiser (sonnenzeit-wien@netswerk.at);
ERDpapiere – Initiative, http://www.ERDpapiere.org, Gudrun Zecha (gudrun@erdpapiere.org); SERI, http://www.seri.at, Fritz Hinterberger (fritz.hinterberger@seri.at) 

we navigate towards a fair, ecologically sustainable and vital economy ! 




